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“True business sustainability iIs not
achieved by choosing between growth
and Shariah, it is achieved by
structuring growth within Sharianh.

At GSSA, we transform Shariah compliance
Into practical, solution-driven frameworks

that enable institutions to grow with

Integrity, confidence, and long-term resilience.”
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The Need for
Shariah Compliance

A Matter of Responsibility, Not Just Regulation

Every financial transaction, contract, and income stream carries a
fundamental question:

Is this earning aligned with the
principles of Shariah?

This question is not always simple to answer in today’s complex
economic environment.

Why Shariah Compliance Requires Structured Attention

Modern institutions operate through:

e Layered contracts
e Complex financial structures
e Evolving business models

O\ AsS a result, non-compliance is often unintentional, arising from:

e |Lack of specialized knowledge
e Rellance on conventional structures
e Absence of proper Shariah oversight

“ The risk, therefore, is not always deliberate—but it is real.
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Implications of Weak or Absent Shariah Compliance &2

From a Shariah perspective, inadegquate compliance may lead to:

Income derived from impermissible elements (e.g., Riba, Gharar,
non-compliant contracts)

INnvalid or questionable transactions

Breach of trust in fiduciary and charitable responsibilities

Accountability before Allah (SWT) for institutional decisions

E—} For institutions, this also translates into:

Loss of stakeholder confidence

Reputational exposure

Governance weaknesses
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Sector-Wise Relevance

Financial Institutions

Responsibility to ensure all
products and operations are o=
Shariah-compliant

Protection of depositors’ and
iInvestors’ funds from
Impermissible elements

Corporates & Businesses

Ensuring that financing, contracts, (<
and transactions are permissible

1110

Aligning profit generation with
ethical and Shariah principles

NGOs & Welfare Organizations

Safeguarding the sanctity of )4
/Zakat and charitable funds

Ensuring rightful distribution and
compliance with Shariah conditions

&

4 N
Shariah compliance
must be structured,
verified, and
continuously
monitored.
g J
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GSSA Approach to

Shariah Compliance

At GSSA, Shariah advisory is not limited to issuing rulings. It is a structured,

end-to-end process designed to ensure sustainable compliance.

As a Shariah advisor, GSSA bridges the gap between:

=

Islamic
Principles

s

GSSA bridges
the gap

i

Business
realities
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This methodology ensures that Shariah compliance is practical, sustainable,
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The GSSA Adyvisory Lifecycle

Discovery & Diagnostic
Understanding the institution, its business
model, and regulatory environment

Shariah Gap Analysis
ldentifying non-compliant areas and
assessing assoclated risks

Framework Design
Developing governance structures,
policies, and operational guidelines

Implementation & Integration
Executing solutions through phased,
disruption-free approaches

Capacity Building
Tralning leadership and teams for
Internal alignment

Certification, Audit & Monitoring
Ensuring long-term compliance through
continuous oversight

and institutionally embedded.
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GSSA Philosophy:

Sustainable & Shariah-Alignhed
Solutions

Islamic Authenticity Regulatory Alignment

Rooted In sound Compliant with applicable
jurisprudence and regulatory frameworks.
recognized standards

Commercial Viability

Executable without
disrupting
obusiness continuity.

(X) A solution that fails any of these is not sustainable.
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Q The GSSA Difference

1. Solutions-Oriented Advisory

We move beyond identifying issues to delivering:

) Practical alternatives

2, Operational workflows

= Documentation structures
v Governance mechanisms

2. Growth Without Disruption

Our phased approach ensures:

© Continuity of operations
6 Stability of cash flows
A Gradual organizational transition

3. Long-Term Accountability

We remain engaged beyond implementation through:

™ Ongoing advisory
Periodic audits
cO Continuous improvement
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4. Scholar + Practitioner Model

Our strength lies in combining:

‘B Shariah scholarship

X Regulatory understanding
Q. Business insight

A Implementation capability

5. Sectoral Diverse Expertise

GSSA serves a broad and diverse range of institutions, including:

Islamic banks and financial M Conventional entities
institutions transitioning to Islamic models
@ Corporates and multinational L 4 NGOs and welfare
businesses \ l’ organizations
Family businesses and high- Startups and fintech
net-worth individuals platforms

i

oF
) =

Our cross-sector experience
enables us to deliver
context-aware,

customized solutions.
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Institutions We Have Served

A diverse portfolio of institutions reflecting our cross-sector advisory expertise.

Café Bakery Donuts

Roshni

PUBLIC SCHOOL

The Natloanlder

SABAQ

YAdvisory limited to Shariah matters within agreed scope; operational responsibility
remains with the client.
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Leadership & Governance

Distinguished Panel of Shariah Advisors & Industry Experts

GSSA iIs led by a panel of seasoned scholars and professionals who combine
classical Shariah scholarship, contemporary financial expertise, and
real-world advisory experience across diverse sectors.

Dr. Mufti Muhammad Wasie Fasih Butt is a
seasoned Shariah advisor, researcher, and
educator with over 15 years of experience
spanning Islamic finance, corporate advisory,
Zakat governance, and academia. He Is widely
recognized for providing strategic Shariah
leadership to financial institutions, corporates,
and non-profit organizations, while actively
contributing to research, teaching, and thought
leadership.

His work Is distinguished by the ability to
bridge Shariah principles with practical
business realities, enabling institutions to
Implement compliant and sustainable models.

Key Roles & Affiliations

R

Dr. Mufti Muhammad
Wasie Fasih Butt

Chief Executive Officer & Founder

Chairman, Shariah Board e Zarai Taraqgiati Bank Limited

o Atlas Asset Management Limited, Shangrila
Shariah Advisor Foods, Nelson Paints, Netline Group, and other
leading Institutions

Founder e Ethical Business Forum

Zakat Advisor

e HANDS Pakistan, Wareesa Islam Trust, The Nation

Buillders, HDF Pakistan, etc

e Hamdard University, Whitethread Institute (UK),
Faculty Member Al-Balagh Academy (UK), Centre of Islamic
Economics (Pakistan)
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Mufti Muhammad Shoaib Is a senior Shariah
advisor with over a decade of experience
across Islamic banking, Takaful, capital markets,
and corporate advisory. His expertise includes
Shariah governance, product structuring,
review & audit, and institutional advisory,
supported by extensive teaching and
professional training engagements.

He brings strong exposure to both financial B v
Institutions and large corporates, enabling -

practical and scalable Shariah solutions. I

Director

Key Roles & Affiliations

Mufti Muhammad Shoaib

Chairman, Shariah Board e ASA Microfinance Bank (Pakistan) Limited

Former Assistant Vice President e Shariah Scholar, Meezan Bank Limited

e Aspin Pharma, Ismail Industries, Foundation

Shariah Advisor Fighting Poverty,Arif Habib Group,

Power Cement Ltd., Hub Power Company

Faculty Member Islamic Finance Bahawalpur, Centre

of Islamic Economics Karachi

e |slamia University of Bahawalpur, Centre of
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Mufti Fawad Ali is a distinguished Shariah
scholar and advisor with diversified experience
across Islamic finance, advisory, and education.
He brings a strong blend of scholarly rigor
and applied advisory expertise, serving both
financial institutions and non-profit
organizations.

His work emphasizes structured governance,
compliance integrity, and practical
iImplementation.

Director

Key Roles & Affiliations

Resident Shariah Board Member e Zarai Taragiati Bank Limited

e Chal Foundation Pakistan (SECP

Shariah Advisor Registered)

Faculty Member Academy (Islamabad)

e Jamia Abdullah Ibn-e-Umar (Lahore), Insan

Certified Shariah Advisor e Accounting and Auditing Organization for

& Auditor (CSAA) Islamic Financial Institutions
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Dr. Mufti Ahmed Abdul Rehman is an
accomplished academic and researcher with
over a decade of experience in Islamic
commercial law and Islamic finance. He has
contributed extensively to teaching, research,
and academic development, while maintaining
strong engagement with industry.

His expertise strengthens GSSA’s foundation in
research-driven advisory and intellectual
depth.

Dr. Mufti Ahmed

Abdul Rehman
Director

Key Roles & Affiliations

Shariah Advisor e Islamic Finance, Allama Igbal Open University

e |nternational Islamic University Islamabad,
Faculty Member NUST Business School (NBS), Institute of

Management Sciences Peshawar (CEIF-IMSciences)

Certified Shariah Advisor e Published researcher and academic author
& Auditor (CSAA)

Collective Strength of GSSA Leadership

e Scholar-led, yet strongly aligned with business and industry realities

e Deep expertise across banking, capital markets, corporates, and NGOs
e Strong regulatory, governance, and compliance exposure

e Proven implementation capability—not limited to advisory

e [ntegrated academic, professional, and industry insight
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To be a trusted Shariah advisory partner enabling institutions to operate with
ethical clarity and sustainable growth.

Missi
To deliver practical, transparent, and governance-driven Shariah solutions that
create long-term value.

Core Values

Integrity Before Profitability

Scholarship with Responsibility

Ethics with Execution

Accountability at Every Level

Partnership Over Transactions
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Recognition

SECURITIES & EXCHANGE COMMISSION OF PAKISTAN

SECP Specialized Companies Division
[slamic Finance Department

SECP/IFD/SA/212/2025/ & F 2 September 4, 2025

Mr. Muhammad Wasie Fasih Butt,

Chief Executive Officer

Global Shariah Solutions & Advisory (private) Limited,
Flat G 103, First Floor, Zainab Plaza, Block 17,
Gulshan-e-Igbal,

Karachi.

Mobile: 0331-2569263

Subject: Application for registration as Shariah Advisory Company

Dear Sir,

With reference to the subject mentioned above, I am enclosing the original registration
certificate as Shariah Advisory Company dated September 4, 2025.

Regards,

Muhammad Umer
Assistant Director

5™ floor, NIC Building, 63-Jinnah Avenue, Islamabad
DID +92-51-9195467 | (PABX): <92 (51) 111-117-327 Email: muhammad.umern@secp.gov.pk

Global Shariah Solutions & Advisory (GSSA) is:

e Registered with the Securities and Exchange Commission of Pakistan (SECP) under
the Companies Act, 201/

e Recognized as a Certified Shariah Advisor under SECP Shariah Governance

Reqgulations, 2023

e Aligned with standards issued by the Accounting and Auditing Organization for
Islamic Financial Institutions (AAOIFI), Bahrain
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Seamless 3-Steps Journey

30)
-
| step1

FREE Consultation Customized Begin Your
(30 minutes) Proposal Transformation

No obligation. No sales We'll create a tailored Sign your partnership
pressure. Just an solution with clear agreement
honest conversation deliverables, timelines, and grow ethically
about your needs and transparent pricing
and how we can help.

GET STARTED TODAY

+92-3142988765
sales@globalshariah.com

www.globalshariah.com

Whatsapp Linkedin Facebook Instagram
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